Professional Indemnity Insurance (Feb 2005)


The Engineering Council of South Africa (ECSA) is pleased to announce that they have successfully negotiated a Professional Indemnity insurance facility with Marsh (SA) (Pty) Ltd. This initiative has been brought about with the association of Arcay Private Financial Services (Pty) Ltd. If you do not currently have Professional Indemnity insurance we would encourage all registered persons with ECSA to contact Marsh SA for a free quotation.

The Professional Indemnity Policy 

Underwriters will indemnify the Insured Title as stated in the policy schedule in respect of legal liability arising out of the practice of the 
professional. This liability may arise from a negligent act error or omission 

All Professionals have a need for Professional Indemnity Insurance, as they owe certain duties to their clients by virtue of the special skills, knowledge and expertise that characterise their chosen occupations.


Negligence can arise in the act of rendering professional services or advice, or the failure to render such professional services or advice.
Persons who work for an engineering organisation should check as being an employee does not automatically mean that the employee is covered or that the firms insurance cover is adequate.

The Professional Indemnity facility as arranged with Marsh South Africa will provide persons who are registered with ECSA exclusive access to coverage as follows:


Indemnity Limits

The facility starts with a minimum Indemnity Limit of R1million and moves upwards in tranches of R1million up to a limit of 5million.

Premium rating

A rate will apply to the Fee Income as earned by the practice, with a minimum premium applicable.

Example: For an Indemnity Limit of R1million there is a minimum annual premium of R2200.00 (Inc VAT).

Deductibles

A deductible of R10 000 will apply to each and every claim, including cost and expenses. Should the applicant wish to increase their deductible to say R20 000 or R30 000, a premium saving is available for this option.

Extensions

In addition to the coverage as offered underwriters are also offering the following exclusive Extensions.

	EXTENSIONS
	ADDITIONAL PREMIUM

	a) Employee Dishonesty

b) Fee Recovery

c) Loss of Documents
	15% with a min premium of R350

} depending on the Indemnity Limit

} purchased

	Retro-active cover inception, unless proof of continuous cover provided or:

a) 1 Year

b) 2 Years

c) 3 Years
	a) 10% Additional Premium

b) 15% Additional Premium

c) 20% Additional Premium

	Computer Crime
	10% Additional Premium


**Registrants are advised that the conditions of participation in the ECSA/MARSH agreement are strictly conditional to continued registration with ECSA. **


Marsh SA - Contact Details

Please feel free to contact Marsh South Africa

Ron Morcom – Direct Line 011-5065071

Facsimile 011-5065250

E-mail: ron.morcom@marsh.com 









